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Lender's written agreement or apphicable Iaw. Borrower shadl pay the smount of sl mortgage insursnce premivms o the
manner provided under paragraph 2 hereol.

Any amounts dishursed by Lender pursiant o this paragraph 7 w® anterest thereon shall become addinanat
indebredness of Horeower secured by this Morgage  Untess Borroaer and Fender agree ta other terms of paynient such
amounts shall be payable upon notice from Lender 1o Borroacr regresting payment thereof. and shall bear interest from the
Jate of disburscment at the rate payable from time to t:me on outstanding principal uader the Note unless payment of
interest at such rate would be contrary to apphicable faw, in which event such amounts shall bear integest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Vender o incur any evpense or take
any action hercunder.

8. Inspection. [ender may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o 1ender’s
interest in the Property.

9. Condemnation. The procecds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thercol. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proveeds shall be applied to the sums secured by this Mortgage.
with the exvess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Fender
otherwise agree in writing. there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
3% is equal to that proportion which the amount of the sum< wcured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the Jdate of taking. with the batance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages, Borrower fails to respond to | ender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the procecds. at Lender’s option. cither to restoration or repair of the
Property or to the sums secured by this Morstgage.

Unless Lender and Borrower otherwise agrex in writing. any such applivation of proceeds to principal shall not extend
or postpone the due date of the monthly instalfments referced to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sums sevured
by this Mortgage granted by Tender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the origina)l Borrower and Borrower's successors in interest. Lender shall not be required to commence
provendings against such succeswr o refuse to cxtend une for payment or otherise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Bosrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Tender in exercising any right or remedy hereunder. or
otherwise afforded by applicable Taw. shall not be a waiver of or preclude the cxercise of any such right or remedy.
The procurement of insurane of the payment of 1axes or other liens o charges by Lender shall not be a waiver of Lender's
right to accelerate the matursity of the indebtedness sevured by thic Mosigage.

12. Remedies Cumubtive. AN remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or atlforded by law or equity. and may be cvercused convurrently. independently or successively.

13. Suoccessors and Asiigns Bound: Joint and Several Liability, Captions. The covenants and agreements herein
contained shall hind. and the rights hercunder shall inure o, the respecnive sivcesswors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 kereof. Al covenants and agreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Morgage are for convenienke only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable faw to be given in another manner. (3) any notice to
Borrower prosided for in this Moctgage shall be given by matding such netice by cedtified mail addrewed o Borrower at
the Property Address of at such other address a3 Borreagr may desgaate by note to Lender as provnded herein. and
(M 2ny notice te Lender thall be given by certifted mail. returm recept requested. to Lenders addrews stated herein of to
such other address as Lender may Jesignate by notive to Borrowcr s provided herein. Any notke provided for in this
Mocigage shail be deemed to have been given 1o Borroaer or Londer when given in the manner designated hercin.

15. Uaiform Morigage: Goveming [ aw: Seserabify. This form of mortgage combines uniform covenants for nationatl
e and non.uniform covenants with limital vaerat:oas by junsdiciion te comtitete 2 uniform sunty instrument covenng
real peogerty  This Moctgage shall Be goserned by the fva of the jusiubin i ahich the Propenty is hvated  In the
event that any provisioa of clare of this Mortgage or the Note coetints with applicable law. such contticr shall rot atfect
other provisions of this Mergage or the Note which can be gaen cffect withoos the conflicting prosision. and to this
end the provisions of the Moetgage and the Note are devlared to he wverahle.

16. Bowrower’s Copy. Bocrracr shall ke furmishad contormed copy of the Note and of this Moctgage at the time
of exexution o after nevoedation hereod.

17. Traaer of 1the Progeriy: Awamptioa. T¢ ali or any part of 1 Property oc an interest theran is sold or transferred
by Bocroacr withwut Lenders prior written comment, oxwluding far the cecatton of a lien or ¢encumbeance subordimate to
this Moctgage. (M (ke creation of a purchase meacy sxurity et foe hovwhold apphances. () 3 transfer by devise.
descent of by operation of law upoa the death of 2 funt tenant o nivthe grant of anx [easchold interest of three sears oc kss
nae coataining an option to purchase. 1ember may. at Lender's vptiova. Seclare all the sums sevured by this Mortgage to be
immadsately due and payable. 1ender shall have wanad sh opoion te acvelerate if. poer to the sake oe transfer. Lender
amd the person o whom the Progerty i to be sold or ransfercad reach agrecment in wnting that the credit of wxh person
i satfactory to §ender and that the interent payable on the swums svured by this Moztgage shall be at such rate as Lender
shall noquesr. 3 1 ender has waised the optien to avcelerate peosnbad o thiv puragraph 17, amd f Borrower’s s in
interest has executad 2 written atwumpton agreement acvepted i writing by Lender. Tender shall relvase Botroagr from aHl
wbligations undier this Meetgage and the Note.

If L ender erercives unh option to aceelerate, 1ender shall rrail Borrvaer notive of aveeleration in xweordanee with
paragraph 13 hereol. Such rotice shalk provide a pernd of met less than WY davs From the date the notive b mailed within
ahich Bosrower may pay the sums deviared dine B8 Borroaer fails to pay siich vumis prioe to the evpiration of swwh penod.
Lender may, without further aotice of Jemand o Bocrower inueke any remadies pernt tred by pacawzaph IR hereo!,

Now-Usisorst Covexangs Borrraer amd Eemder Curther corvenant 2ad azree o foiloas:

18. Acceleration;: Remedies. Except a3 prosided im paragraph 17 hercol. upon Borrower™s brexh of any covenant
or agreement of Bocrowes in thix Mortgage. including the corvenuats to pa) when doe any sums wecured by this Mottgage.
L.ender prioe (o acceleratioa shall mail motice to Bocrower 2 provided in paragrapgh 14 hereof specifyion: (1) the breach:
12) the a<tion required to cure such brvack: (3) o dade. not bess 1han 30 days (1o the date the nutice is mailed (o Borrower,
by which such breach munt be cured; a0d (4) (b failure fo cure sisch beeaxh on or belote ihe dafe spexified in the notice
mas resuit im acceleration of the sumn secwied By thin Mortgage. focechnarce by judiial procecding and sabe of the Propests.
Ihe notice skall farther inform Borcower of 1he dighi 1o reimiate after xceleration and the right to xoxrl in the foreclonure
ptoceeding the nom-ctistence of 2 deflanlt of amy otbes defeme of Bortaner to accelesativa and foreckomare. I the breaxh
ks not cured on or belore Ihe date specified in the motice, Lender 2t Eender’s option may deckire afl of the sums secured by
this Montgage 1o be immediately due and parable withoat fusther devvand aod may foreckone this Mortgage by judicial
proceediag. 1.eader shall be entitied to collect in such prixecding o) expemes of forechnure, including. but not limited to.
teaonable Mioiney’s fees. and conts of docwrmentary evideace. abnteants and tithe reports. il of which shall be additional summn
secured by this Morigage.

19. Botrowmer's Right to Reimtate, Notastistandiog Dondees accevraton ot the vens secnral byothe Mortgags,

Rocroace shall have the right to have oy provends s Begain by Lerder 1o vnteeae iha Mortgage doaontnued at gas nawe
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